
RESERVE BANKS
GAIN $2,000,000

Show Big Increase in
Assets During Week

Just Ended.

HOLD $8,000,000
LESS IN GOLD COIN

Heavy Withdrawals hy New
York Institutions l ause

Decrease in Deposits.
,'**-«.a Tha Trigan, Eurrai 1

Washington, Dec. 11. The earning
»»eta of th* twelve Federal Reserve
"anki shows an increase during the
week Juit ended of more than $2,000.-
000, end now exceed the total capital
hy 56 per cent, as against 61.4 per
rent a week ago.

'Die large«t gain i» shown for bank-
acceptances, which represor

' »»'

*. n.ore tha'. M per cent of all
nill» held Moro than T5 per cent of
the total la hi the three I-

hr.i baaka, Boatoa repartías the
,_rgeat amount of *< cer.tance.«, on hand.
The arnou'i". of r nierai Keserve note««

i'Utitan.litig now is $200.300,00.1. t»c-

«ording to reports of Federal Reserve
agents, an increase for the week of
»9,300,000, distributed among seven

t.anki. Againit the notei ii.sued the
agents hold $182,900,000 of gold, and
118,800,0.00 of paper.

Dariaaj the week, to cox-er tha large
-suar.c« of ÜPirn'e notes, the banks

.erred to the Reserve agent» about
..f gold. tie ii resuY

i-ombined fold reseñes of the system
¦ ah of about

«-i--».-.-, a dc-

In total amount of gold lield i.;
Pederal R<

tandi ;>t present at
Bga nit *»U".i.300,000 at

*:iuT,;oo,ooi»
about ¡»ix months ago.

Reserve deposits decreased during
the week a total of about $2,700,000.

New York Bank chumm; the net
decline by »Lowing nexv withdrawal».

$4,600,000.
The statement show» the following
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COTTON BREAKS $2:
MARKET NERVOUS

Main ( aught in Unexpected Tall
I alcr Trading Recovers

Tart of Loss.
'. points in <-,

rda.x. representing a
<>,, nreviou«

_.*. and n «lerliue of n little more

It a halt . the highes« of the
«eaio- ta feet
lemporarilx. «aught a large nu'-

comí we and
.nent for th.

. me I-
While tnany had expected a filling

movement on the governmer.t repon
particular!;. If it -«.i»« bulliah, veiy f>*»»
aatkrlpated, ;n view .«f th.- relative

. «teadiness shown late Friday, at.
Herhne as took place yesterday

aaralag. Bone thought, bower«
" x»-, Friday l.x

the actj\. «upport from Liverpool,
xxh'ich «rae eonapleaoai by it- ab«em-.
on Sa'unlav. At all event?,, the tva«!.-
a* 1b-. taken unaware-
demoralization whirli developed eooti

after order»
poured in from all r; peeially
'r-m the South and commission house«.
Wall Street was a'.so a moderate »eller
n the first hour. Heavy covering and
buying, which «eemed to be for trade
interest», checked the decline, and a

quick upturn of about JO noints fol¬
lowed toward the end of the first hour.
I or the balance of the session the mar

ket was very nervous, but acted fairly
.teady, and a* the rlo-c trs
raoints net lower.
Trade buying at th«- decline was a

feature which attracted con«iderablo
-omment, and had much to do with
checking th«! br«a>. 7-»er<. \»a« al"
a feeling la «orno ., -,t the

I decline n

<v 1 h» expor- litaatloa, hoxx
ever, is rot encouraging, and »orne pre
diet that by the middle of January ex¬

port» will be in the neighborhood of
l1-» millions behind last year. Freight«
continue high at all Southern ports,
and even ¡f Kurope waa inclined t'

buy, the high traniportation rates
would handicap business Sentiment at
the close wai quite at mixed as it ha«
been at any time recently, except that
it wa» felt the market had been im-

f.roved technically hy the heavy »top
on gelling, and might prove attrac-

..culative buyers for this
reaion.
A local trader who has been cr«

.» ¡Th ¦ »i iriterests «»¦

a leading
ardai I he steadines«

'. I <. ¦.... huted to Fgyptiat.
itrer.f -.ehester cable-
to the effe-1 that some counts of Amer¬
ican yam» were quite exhaust. ¡. India
wa» »aid to ',. luyinic poorly, while

ng »rriHÜ lo»« of gray
»tapies, and South America is buyin-;
? mall lo"s »teadily.

ment In the produc
f *.»rn and cloth i« proceediri«-

A private :,.iv r received here from
Oklahoma ..»»«, *OT\

""king, and »h.-re was
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LAND BANK BONDS SOLD

Guaranty Trust Companx Take-* S.iO.OOn
at I'ar.

s«-)', ol bonds of the Land
Rank of »he Sute of New York ha«
been marketed and the procer«!
tribute.) to member iatitetiODI whoa«
mortgage* wen deposited vit h the
State Controller, it was announced yes¬
terday. Bonds to the amount of $60,000
have been purchased at par by the
Guaranty Trutt Company. They bear
interest at 4V» per cent and run for
ten years, but are subject to call and
payment at $10:< of face x-alue.
Tnesc «ecurities are all guaranteed

by the sax-ings and loan associations in
the count:«-» where the property cov-

ered by the mortgage;1 m* Mated. The
urnierV Saving« atol Loan A
at Ontreville, Sullivan < «jun'y.

er« «acialIon to obtain a d«
BS BSBSflt 0Í II ri,«

from the Land Hank.
The purpose of the Land Rank is to

afford a sound method of checking
speculation bv offering to put property
Into the hand« of home oxeners.

I 1VF.STOCK MARKETS.
N>w Tori». D-*r-*tDr*- 11 '. t '.5
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H0B0KEN FACTORY LEASE

Jewel Tea ( umpiny Rent« from Plan«
Big Building.

The J.A el Tea Company recently leaeed
from the Hoboken Land and Improve¬
ment Company Building1 E of the
Hoboken Factory Terminal at the 14th

St Parry, Hoboken. This building is

the rounterpart of Building U of the
Hoboken Factory Terminal, which wi«

recently leafed through the Ruland L

Whiting »ompany. It it a reinforced,
concrete building, having 273,000
pquare feet and a frontage on the Hud¬
son River, oppotite 23d gt-, New York.
Ground is now being broken for the

new building, which frill be ready for
occupancy July 15.
The »lewel Tea Company, of Illinois,

has lone conducted a successful tea and
. »iff«*e ie*ai! bu'ine«« in ( hicago. The
New York corporation of this name,

which was incorporated this week arid
who.*» -shares haxe been traded in on

the curb market, will take over the
business of the Illinois corporalion,
and the Chicago business will !..

continued.
The Hoboken Land and Improvement

»'ompany is already engaged in the
erec'ion of another of the Factory
Terminal group. Building F, which will
be ready for miscellaneous occupancv
July 1.

PRODUCE AND
GRAIN PRICES

Wheat Advances on Short
Covering.Corn Market

Is Steady.
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BOND SILKS ON THE STOCK EXCHANGE
SATURDAY, DECEMBER II, 191.

trading in bond» on the Ne»» ^ nrl» Mo.l» I \«hange Satúrela« amounted to

$2.212.000. againtt V..201.000 Frida>, «t&BJMM a »»eel. ago and $9S1.000 a

>ear ago. From January 1 to da)e. .«xDO.OSt-000. against |442,ft3«tN in 1911
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CHILD LIVED ROLE
LIKE MOVIE HEROINE

I rft Alone When Grandpa Dird
and Grandma Went to Jail.

time» n"» duplicated in
real

xa hn «xas
-.Olla..

- "Th.* Loui mil« «

along
I ¡i fana and tat

out for Loula-filla with their curly
headed gran.l'inu*-hter, to invest the
j-r«>.-.!» of th.. «nie m baaiaeaa. The

fell ill at tha, Matinn and
'!:*"1 pital, ami the grand
mother f<-ll unconscious. In front of a

batel ai d i.. «eut to jail.
And the rhiY), ¡eft BBtarad for.

railroad ti
lean

twenty, l
fnun.1 in the see

Powder Plant.-, Acids 100 Guards.
r- I**. ' Dee. 11 many

-een in
powderbui dred i - have

i< Hftrcalea p'ant.
... formel

th.- reculai army, .-r militia. A plot,
t" hi .-. np the ¦ .ted re

string :, .... ¡|,
oi?,

rOO HARD POi \\ 1 MAN.
trat %

< ' .r."
...in'! appear

iplied
!..- in ur.

'. ¦.. 111 the
I .i lame
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TO SURVEY ALL
CITY INDUSTRIES
Conference Decides to Ap

point Committee to

Supervise Work.
New York It to he surveyed indu*

'.rail»,. An executive commit"'-

be choten te set forth all the a«!
vantage» the borough offers to

facturers and merchant«, a* a res
a conference of business mer

| leading .: and indus'-
ganir.
office of Borour
Robert K. Simon, a real est*'"

pert, declared that the action was on«

of the mott important step? ever taker
toward deTeloping Manhattan. "*.hn
speakers were (Tarkson Cowl, presi
dent of the Central Mercantile Asso
ciatlon; Dr. R. M. Kastall, civic ex¬

pert, and Consulting Kngineer V I'
Coodrich of the Department of Public
Work«.

.¦i ;, -,, th« preaen) tine," -aid Bor*
-.".¦.. limpie of

the Borough of Maahatta thi
heart of frnater New Yor^. have ap-

« prog-

al and tn-i istrii tad nave

given bu» slight eoneideratiOB to in¬
creasing or tyatematixing us develop¬
ment. It was with unusual interest
that I. recently examined the preütü-
înary industrial survey which ha» been
made by the Central Mercantile Asso¬
ciation.

"I feel that Manhattan is right r.oxv
in a remarkable potition to profit, in a

practical way, from such a scienttflc
survey in stabilizing and Improving
realty values and advancing her mer-

ai «i industrial inter««!*.
"Ti. Bald go hand in

and in no way I Ith the mi
adaatr m likely t"

H«... r «i of I.

plojre, empl
ucation.
"The opportun.-.e- which Uai «ttei

offers for futur«» development along in
trial« commercial and real estate

line« are elearli ir.dirated bytheaarvey
made by the I tra Hercantil« I
ciatlon. Manhatl foaad to be
America'« most highly developed man¬

ufacturing centre. The most concen¬
trated dock development is along the
lower end of Manhattan, and the larg¬
est part of the city-owned waterfront,
namely 67 per cent, it in Manhattan.
The rapid improvement of our port and
terminal facilities is absolutely essen¬

tial If Non Volk is to mtintain her
it commeicial supremacy. Few of

us New Yorkers realize that seventy-
i-even Importaal forsin «teamshlp
lines run in and out of Ne»«' York.

"In the year prior to the present war

a scheduled ocaaa-golag ressel left the
iiarbor on an evenga of every two
honra sad forty minutes. In tonnage
and value of shipping New York stands
Drat of nil Ce ports of the world."

Dr. Beajsmifl Kastall. of the Cen-
tral Mercantile Association, said: "Op-
portunitu*« for vigorous and lucrative
real estate tcti- ty in many sections
air numerous in Manhattan, because
the realty development ba*> been very
i.recular and population denaitlea are

unerei ited
«lanlia'tan's population has ber»n

relatival] falling off arithin recent
.. m |u< to a ".'>'.'«'lit'" '«i tha sub-

« in«*h I n- » been
evereetimat» Ufa

some attraction«, tha fart seems
to lut". - i" rli al ed thai thei
also mark»») advantages in re'iding

When
tha ir. conveniences «X| ! bj
thOBS who »ravel two hours daily in
:«uhways is taken into consideration, as

trail a» the added »»pen»a in time an«l
carfare, it is «trident that there are

TO BE Cr= OF THE MOST LUXURIOUS APARTMENT
.HOUSES IN THE WORLD. .

i nun pía,.- i»-. Starret! o» Vin Vleck.
It is to be erected by a g/ndicate headed by Frederick T. Ley & Co. and

Goldwin Starrett. Douglag L. Elliman Sc Co. have been appointed
agenta of the building.

tea«ons entering into th« cost of living
which make it worth while to live Ir
Manhattan. Progressive industrial work
will «.-all p'tention to this forgotten
toot"
Amone those who attended the cor.-

foresee were: . '.-irkson Cowl, presi¬
dent of Tenttal Mercantile Association;

n lident L'niteil Real
Catata OwBera' Association; K. Isir.-

dlrector «'ommercial Bureau,
Yokohama, Japan; Colonel We

ommiaeioner of Market«, Sar.
Praaeieeo; Robert K. Simon. James P.
Midland. |)re«ider,t New York State ped-
priiti'.n o;' Labor; Irvin G. Herman, of

:a' Association of Realty Brok¬
er-: «liarle« Bohlen, of Taxpayer*' A«-
lociation of lX'h and Slat Wards;

arlea A '«Vübur. secretar-. Harlem
..'¦ Commerea.

Fourth Avenue Rental.
Moore ¿- Wyekoff have leased ir. the

Paaaarant Building, at 440 Fourth av..

for n long term " yeara, apace to \v.
B. Quaintanee snd Kdx» in Klem-
bei.gat ompaaj. Inc.

Dinner Limited to 1,400.
\ realty dinner, limited to fourteen

hundred, will be held under the au¬

spice« of the I'nited Real Batata 0»_l-
ers' Association at Terrace (¡arden on

lY.oday at «Y'O o'clock.

W. B. DUNCAN RENTS
LAWRENCE DWELLING

Gets East 67th St. Premises,
Furnished for Season.

Harr.« &. Yaug'nan. Inc.. have rente!,
furnished, for the season, in conjunc¬
tion with Cammann, Yoorhees _ Floyd,
the private house at l«. Ka*'
for the estate of B. C. Lsnrfeaes '..

William Butler Duncan.
Fwing, Bacon i Ifeiirv have leased

apartments In Ards'.ey Hall. 320 Cerftral
I'ark West, to Oscar Braniff. Cr»ce
Z'ick and Jacob Katz.

Pease tt Elliman have rented, fur¬
nished, for A. Ij. Miles to Eujfene S.

Keynal the four «torv and basement

twenty foot dwelling at M I'ark n

betwi «'n SPth end *0tl
Douglas L Elliman & Co. hava lea-e.l

for Mr*, ti. B. Naokireh, furnished, for
the asasen, M Bast Both st., a four
.-.- , lot MxlOQ !'."

(.. Herriati Kinnu-utt, of Morriatoira,
N.J.

The Houghton » ompany has leased
for Harris in D '.lever th» four
and basemen*, dtrelliaa IM West 8*>th
sf. to William T. IDnrv for a term of

'. ear«

TO RA_£ 5TH
AVE. LÂÎÎDKARI

Leslie R. Palmer Syndicat«
to Erect Building on
Sturges Property.

Frank 11 '¦ 50«) faas
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Clermont Silk 0
teenth floor of 11; ilroa-hnv
for Prederiek Ayer;

tO A. i'HVil .* a - ...

and tenth lo«
for a term of ye.-,:--

Broadwaj to Samuel Jonei f«r
William ('. Walket .

The resting
and 100 B and 1"

Mercer st. 1
iea on th»
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yfborethefoundationfy ARTHURNicholson
ROBERT ». WRIGHT, the neu plaident of the Brooklyn Board i

... Real K-tat»1 Broken, ha.s been for many years a prominent figure in
the realty world. C. C. Mollenhauer, the former présidant, succeeded ad¬
mirably in keeping thil important organization in a most prosperous
condition aid m patting the realty intere of Brooklyn on a more

ub-lantial basi«. for, during his re«**imc. the organization was ever alert'
to »lctect any legHation that might aff»"-t. the stability of the market for
proportisa in the former City of ('hurche*. Wright W8S «-elected as Molten
hauer's acc4Tssq bocanas the BrooWyn Fraternity of Brokers arc certain
that he i-, U in to continue th«- diffical! and neceaaary work of the
rganisation in onter to brine: to the high« rt point of attrfscti' raw trading

al property in Brooklyn.
Tha organization lias no Bolfish motiva In this respe«***, for whatever

ni.i ti marke! baa an aqnally beneficial offe»*t on t.hc general
market in all boroughs. To h-lp the organization draw nearer to 'he goal
it Becks Mr. Wright xvill liaxr many inn ium who either have
charge of the management of many large Brooklyn properties, valued at

tnany million-, or who have negotiated f-ome of the most important realty
transaction ever recorded in the borough.

GEORGE E. LOVETT was also recently chosen a director of the

Brooklyn Board of Broken in ptaoa of ex-President Mollenhauer. xvho
became, at the expiration of hi« term as president, an cx-officio member
of the board ttuong those who IStre named to head committees of the
Brooklyn organization '«ven» Fred B. Snow, Howard Pyte, Willian P.
Roe, Stephen F. Barrera, William J. T. Lynch, Arthur If. Waterman.

Cteorga M. Gray« E. J. Rustin, Charle Partridge and
A. *f. WaMron. In ihm:. Wright anterod the real estate ofllee of Charles
!'. Heywood, who waa Um "f William G. Hotaling, in the Bed
ford «lection, the KotaJing ofllee having been opened in 1870. In 1891
Mr. Wright was admitted to partnership, and for BOVen year* this part-,
nership iraa continued under the name of Heyward »t Wright Then'
Mr. Wright acquired the buainaoa now conducted at 254 Tompkins Avo-
DOO, within 100 feet of the office that Hotaling had opened forty-two years
ago. Hcyxvard «£ Wright did a large brokerage business in the sale of
Long Island farms. They also brought about the organization of a

my which developed Hollia Park. They wire also among the early
broken in the ate of Brownsville property. Mr. Wright is a charter
member of the Masonic Club.

AUGUSTUS RINN, W. H. Goldey, S. Galitlka and many other prom¬
inent brokers of Brooklyn fore.*»" very bright, trailing days ahead for
Brooklyn. Bay Ridge la already enjoying busy realty »lay.*, many entire.
lock fronts having been sold for immediate improvement in tin» last few

weeks. Rim pointed out not long ago the many opportunities for in¬
dustrial expansion on the broadest and most profitable and enduring scale
along the »vaterfrotit section of South Brooklyn. 8. Galitzka said shortly
before the opening of the Fourth Avenue *uh\vay in Brooklyn that
Bay Ridge wa* at the threshold of one of the biggest and most valuable:
nilding period« in it* history.

I.exxi- Phillip* walke»! briskly into the auction market last w»«ek.
Bert Smith, the expert recorder of the ha; the Exchange Sale¬
rooms, looked twice al him. Tlwma Scowerofl and Tb«.mas Maiming.

r- adtl ..¦ «i aaaociata real sstata *.* i 11. r of tin Evening Mail,
lively, "«topped listenenbig for some nacenenta to th»* dulce, rotee of

Joseph P. l'a;-. Mdi in tha UtotMunda» and then gazed enrapt*
Lew's iliri'.'tiot Even Henry Brady, who just because h«» mar-,

1'i'd a daughter "f i'hili|) Donohoc, a power in Tammany Hall, mu.st

always be rcfotrrod to u "D».t»ohi..'. -«i.-ni-law." east ihy criai r»'« toward
Low.

Ail this unusual interc.-i for Low xvas »auaed by a thick growth «>f|
nair on I/Cxx'^ upper lip, vxlucli never before had had .such an adornment.

He looked a- if he had bad a good tUBSle with Father I »^*r
conquering him had become ten year mon youthful in appear n»** It
was a mustache of the deep, glistening black color that remind.« one 4. tea
land of the Mikado. Lew has never 1"*'. the .-pint of vouth, B1 »aWBS
looks as if he never meant to grow older physically.

Alfred P. W. Seaman, William C. Ormond and Ja'"f> .1

prise the Board of Assessors of this town. St. George B. Tue -*cTt

tary of this able body. Mort of the asa-tSSTIient woes that u«ua'.; befsl.
'he axerage taxpayer arc said to come from thia board. ¦ on ra!i\'t,'!r
few owners like to pay their full share of th<- expenses
'ocal governmeiii, and that la why the Tax Board and the Board of M"
¦e era are seld'im praised by landlord«. "How «-an any mai '.'''

'he average rea] estator, "when hia p»xk4Hb4>ok is ligb'-
Collect»«!'.'"

»Saniuel Wieder is the topographical draftsman cor, «W
board. Happy William M, Bostwick, who hails inmi tl rrhsra
Height- district, which la ju t. now about the most delightf d rrm

fortalde place for a realty operator and investor in th< rid, is
its oldest employe. He lias not neglected numem;.-, op] to hs-
come thoroughly conversant with all the duties of ' trier

fttic roworkera of this important office are Hitar,i . Fi i-»s '¦
Hlggins, Ernest*Spitzer, William II Steffens, Adolph J. ihn, lohn J.
Sheehan, Abraham Rauch. Arthur H. Parry and John J

"The duty of the Board "f A¦»¦ 101*
but to apportion th»» co«-t. of ih»- aasessabtc public
property beneAted, in proportion to the benefll derived bj ich
from the improvement" |a the way Joeeph P. II.
of the board, summe»! up the power* of the a- BS MM
jurisdiction in condemnation "ase«, or whore the aasessmenl
by law to be confirmed by a court of record. Aseoaanienl
not excee»! one-half the value of the property. In gei.'
cost of such improx-ements as the building of sewers, the n grad¬
ing, curbing and paving of streets ar.-l the laying of .-seaaal
against the property benefited. No BBBBBBIIieill Cfl
paving of a street after the owners of the abutting pf
paid for a first class pavement. Such a repavem...
the city at large. The b».ard does not levy the .» rk tni
street opening purposes. Conuntesfapora appointed by .

»lemn land for the acquisition of parks and i;

award the damages in these two instance
Charles M. Lawless, Deputy Tax Conmitesioner, who ¡a In eharfB«d

the bureau, of the Tax Department, will be surprised to learn I
waterfront domain is much larger than generally thought

An old survey of the harbor gave the divct xxa'erir-i.' .>"'-*''
of the city as 444.9 miles, divided a< follows: Ma: hattan and Thf Biet*
145.6; Brooklyn, 182-8; (¿u»»ens, 11»;, and Kichmond, .".1.

According to R. A. C. Smith, the length of the dj 'ront of
N'.'xx York ^Harbor IS 578.4 miles, divided a* folio«
mile*; Th.« Bronx, 79.8 mil»'.*; Brooklyn, 201.fi mite Qn * ".i1*'
and Richmond. ."'7.1 mites, <'«imputing the length Of th:' pia
< oaunbsfener Smith lird- thai Manhattan ha- .i waterfroai line in \P"
pro cd properties of 76.fi mile.*; The Bronx. JO. I mile*; Brooklyn, '"'

Queens, 87.1 mites, and Richmond, .in Bailee. The leng ».'»",r'
front, BJ measured around the ptefl and the >h««i« lu <.
Manhattan. 86J mile*,; The Bronx, Kfi.K miles ; Brooklyn, 266 I mfloU
Queens. 'JIT miles, and Richiiioiid. BU mile- There ai.

and s.~«.i wooden piers.
The totai rental last ; ear toi îh»- nee of the fit ¦¦ d the bulU.«'«*'1

xxrsh $1,-'4(J,¿10, and the wharfage collected amounted to over fjijl,000.


